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1 Introduction

1.1 On 25th January, a group of 24 English LGPS Funds published the 
results of some work that they had undertaken entitled ‘Findings of 
Project Pool’. The report looks into how LGPS assets might be pooled 
in practice. Copies of the full report (that runs to 173 pages) can be 
provided by the Pension Fund Manager on request. 

2 Background

2.1 The report is based on an analysis covering £140bn of LGPS assets. It 
was supported by Hymans Robertson and by 40 investment 
management firms.

3 Main Findings

3.1 The analysis concluded that the best way to pool is through multi-asset 
pools including actively-managed listed equities and bonds. The report 
suggests that this would achieve the majority of the fee savings desired 
whilst still enabling individual funds to retain some control over their 
individual assets. 

3.2 For some asset types such as infrastructure, greater benefits are likely 
to be gained by collaboration across the wider LGPS. While the 
creation of a national infrastructure investment platform seems 
sensible, this will take time and should not be rushed.

3.3 The proposed pooling approach will deliver estimated annual savings 
of c. £190m - £300m over the longer-term, after allowing for asset 
growth of between 3% and 5% per year.

4 Recommendations

4.1 Committee are asked to note the contents of this report. 



Recommendation: Reason for Recommendation:
To note the report published on 25th 
January 2016 entitled ‘Findings of 
Project Pool’.

As per report 

Person(s) To Action 
Decision:

Pension Fund Manager

Date By When Decision To Be Actioned:
Relevant Policy 
(ies):

N/A

Within Policy: N/A Within 
Budget:

N/A

Contact Officer Name: Tel: Fax: Email:
Joe Rollin 01597 827641 01597 826290 joe.rollin@powys.gov.uk

Relevant Portfolio Member(s): Councillor Wyn Jones
Relevant Local Member(s): N/A


